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MINUTES
Legislative Committee Meeting
October 23, 2013

A meeting of the Legislative Committee of the Board of Trustees of the Illinois
Teachers’ Retirement System was held on October 23, 2013 at the Springfield
office of the Illinois Teachers’ Retirement System, 2815 West Washington Street.
Marcia Campbell, Chair, called the meeting to order at 1:03 p.m. A quorum was
present.

Roll Call attendance was taken with the following committee members present:
Marcia Campbell (Chair), Cinda Klickna (Vice Chair), Bob Lyons, Rainy Kaplan,
and Enrique Vasquez (arrived 1:30 p.m.). Other trustees present: Mark Bailey, Mike
Busby, Sharon Leggett, Cynthia O’Neill, and Sonia Walwyn.

Others present: Dick Ingram, Executive Director; Stan Rupnik, Chief Investment
Officer; Tom Gray, General Counsel; Cynthia Fain, Senior Assistant General
Counsel; Stacy Smith, Director of Internal Audit; Tassi Maton, Sr. Internal
Auditor; Christina Baker, Internal Auditor; Dave Urbanek, Director of
Communications; Gina Larkin, Director of Human Resources; Kathleen Farney,
Director of Research; Rich Frankenfeld, Director of Outreach; Sally Sherman,
Director of Member Services; Jana Bergschneider, Director of Administration; Sue
Billington, Executive Assistant; Tammy Green, Assistant to the Executive
Director; and Pat O’Hara, Cavanagh & O’Hara (Fiduciary Counsel).

Visitors present: Don Davis, IRTA Rep.; Dennis Murfin, IRTA Rep.; and Gayla
Dial, IEA-R/IRTA; Janet Kilgus, IEA-R; Will Lovett, IEA; Nick Yelverton, IFT;
and Christine Williamson, Pensions & Investments.

APPROVAL OF MINUTES
A draft of the May 22, 2013 Legislative Committee minutes was sent to members

of the committee for review. On a motion by Bob Lyons, seconded by Cinda
Klickna, and by unanimous voice vote, the minutes were approved as printed.
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FIDUCIARY REPORT

Pat O’Hara, the System’s fiduciary counsel, provided an overview of the Board’s
fiduciary responsibilities/duties applicable to public retirement plans under the law.

LEGISLATIVE LIAISON

In June, the Board extended an existing contract with Leinenweber & Baroni
Consulting through December 31, 2013 to provide the System with legislative
consulting services. Andrew Bodewes and Peter Baroni provided a summary of the
services they have delivered while representing TRS. It was consensus of the Board
that Mr. Bodewes and Mr. Baroni have a well-established relationship with the
members of the General Assembly and legislative staff and shall continue acting as
the System’s liaison providing legislative analysis and advocacy. A motion was
made by Bob Lyons, seconded by Rainy Kaplan, that the committee recommend to
the Board to enter into a three-year contract for governmental affairs consulting
services with Leinenweber & Baroni Consulting. The motion passed by a
unanimous voice vote.

LEGISLATIVE PLATFORM

The legislative platform represents long-term goals of the Board. The committee
received a copy of the current legislative platform, dated October 2007, along with
proposed revisions that were drafted in April 2011. Documentation is on file. Pat
O’Hara, Fiduciary Counsel, will review the section ‘Fiduciary Independence’ and
propose further revisions at the December meeting. Staff will request approval of
the newly revised legislative platform in December.

ADJOURNMENT

On a motion by Cinda Klickna, seconded by Rainy Kaplan, and by unanimous
vote, the meeting adjourned at 2:28 p.m.

T

Richard W. Ingram, Executive Director

Approved: 12/5/13
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