
 

 
 
 

MINUTES 
Board of Trustees Special Meeting 

January 28, 2011 
 
A special meeting of the Board of Trustees of the Illinois Teachers’ Retirement 
System was held on January 28, 2011 at the Springfield office of the Illinois 
Teachers' Retirement System, 2815 West Washington Street.  Molly Phalen, Vice 
President, called the meeting to order at 12:23 p.m.  A quorum was present.   
 
Roll Call attendance was taken with the following trustees present: Molly Phalen, 
Vice President; Marcia Boone, Mike Busby, Jan Cleveland, Cinda Klickna, Sharon 
Leggett, Bob Lyons, Cynthia O’Neill, and Janice Reedus.  Absent:  Livia Kiser, Sid 
Marder, Sonia Walwyn, and Chris Koch.   
 
Others present: Dick Ingram, Executive Director; Stan Rupnik, Chief Investment 
Officer; Tom Gray, General Counsel; Cynthia Fain, Sr. Assistant General 
Counsel; Jana Bergschneider, Director of Administration; Dave Urbanek, Public 
Information Officer; Kathleen Farney, Director of Research; Tammy Green, Asst. 
to the Executive Director; Pat O’Hara, Cavanagh & O’Hara (Fiduciary Counsel); 
Andrew Bodewes, Leinenweber & Baroni (Legislative Consultant). 
 
Visitor present:  Dennis Murfin, IRTA Rep.  
 
Recertification of FY 2011 State Contribution Requirement 
 
Kathleen Farney, Director of Research, reported that Public Act 96-1511, formerly 
Senate Bill 1858, was signed by the Governor on January 27, 2011.  The law 
requires FY 2011 contribution requirements to be recertified applying the changes 
made by Public Act 96-889 to the System’s assets and liabilities as of June 30, 
2009 assuming that the benefit changes contained in Public Act 96-889 were 
already in effect when the 2009 valuation was performed.  A lengthy discussion 
followed.  On a motion by Marcia Boone, seconded by Jan Cleveland, it was: 
 
Resolved:   Pursuant to Public Act 96-1511, the revised state funding 

requirement for fiscal year 2011 is $2,169,198,000, an amount that 
includes $1,400,000 in reimbursements for minimum benefits. 
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This amount is $189,243,000 lower than the originally certified 
fiscal year 2011 contribution of $2,358,441,000. The revised amount 
is based on the June 30, 2009 actuarial valuation and assumes that 
the provisions of Public Act 96-889 were already in effect on June 
30, 2009.   
 

This recertification is for fiscal year 2011 only and does not reflect 
the changes that would result in any subsequent fiscal year for which 
a funding certification has already been submitted.   

Be it further resolved: two other rates are recertified to be consistent with the 
requirements of Public Act 96-1511: 

• The state contribution rate during fiscal year 2011 is reduced to 23.10 
percent from the originally certified 25.12 percent, a reduction of 2.02 
percentage points. The lower rate shall be the rate employers contribute for 
employees paid from federal funds.  

• The total normal cost rate to be used to calculate the costs of certain types 
of optional service during fiscal year 2011 is reduced to 18.03 percent from 
the originally certified 18.17 percent, a reduction of 0.14 of a percentage 
point.  

 
Discussion continued.  Roll call resulted in affirmative voice votes from Trustees 
Boone, Cleveland, Klickna, Leggett, Lyons, O’Neill, Reedus, and Phalen.  A vote 
of opposition was heard from Trustee Busby.  Motion CARRIED. 
 
Andrew Bodewes, Legislative Consultant, discussed status of funding for next 
year. 
 
ADJOURNMENT 
 
On a motion by Cinda Klickna, seconded by Marcia Boone, the meeting adjourned 
at 12:57 p.m.   
  
 ___________________________ 
 Richard W. Ingram, Executive Director  
 

Approved __________ 
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