
Contracting Party Investment Style 
 Total Assets under 

contract as of 06/30/16 
Fiscal Year 2016 Fees 

Paid
Estimated Fees to be paid in 

Fiscal Year 2017

Domestic Equity 

ACADIAN ASSET MANAGEMENT Large Core  $                   408,043,696  $                         758,577  $                                   834,435 

AFFINITY INVESTMENT ADVISORS Large Value                          24,858,042                             135,496                                        149,046 

APEX CAPITAL MANAGEMENT Smid Growth                       174,920,778                             580,670                                        638,737 

CHANNING CAPITAL MANAGEMENT Small Value                       100,845,160                             684,158                                        752,574 

EMERALD ADVISORS Small Growth                       258,726,415                          1,525,340                                    1,677,874 

FIDUCIARY MANAGEMENT ASSOCIATES Small Value                       242,193,426                          1,155,768                                    1,271,345 

JP MORGAN INVESTMENT MANAGEMENT2 Large Core                       752,953,310                          2,687,448                                    2,956,193 

JP MORGAN INVESTMENT MANAGEMENT Large Growth                       326,714,418 1,380,235                                    1,518,259 

LEVIN CAPITAL STRATEGIES Large Core                       512,685,566 1,017,659                                    1,119,425 

LOMBARDIA CAPITAL PARTNERS Small Value                       247,060,057                          1,351,546                                    1,486,701 

LSV ASSET MANAGEMENT Smid Value                       378,290,056 1,713,495                                    1,884,845 

LSV ASSET MANAGEMENT Large Value                       498,490,102                             951,718                                    1,046,890 

MFS INSTITUTIONAL ADVISORS Large Core                       751,807,288                          1,166,835                                    1,283,519 

OAKBROOK INVESTMENTS Large Core                       165,912,383                             347,397                                        382,137 

RHUMBLINE ADVISERS Large Core                       376,425,576                                30,360                                          33,396 

RHUMBLINE ADVISERS Smid Core                          73,149,001                                  5,206                                            5,727 

RHUMBLINE ADVISERS Large Core                    1,530,729,138                             134,946                                        148,441 

ROBECO BOSTON PARTNERS 130/30 Large Value                       614,987,062                          1,191,546                                    1,310,701 

T. ROWE PRICE ASSOCIATES Large Growth                       474,434,987                          1,863,455                                    2,049,801 

International Equity 

ABERDEEN ASSET MANAGEMENT2 Large Core                       414,184,610                          1,348,211                                    1,483,032 

AQR CAPITAL MANAGEMENT Emerging                       607,857,824                          3,873,089                                    4,260,398 

ATIVO  INTERNATIONAL EQUITY Active                          28,248,189                             167,648                                        184,413 

AXIOM INTERNATIONAL Emerging                       378,847,922                          2,175,252                                    2,392,777 

DIMENSIONAL FUND ADVISORS Emerging Small Cap                       292,054,267                          1,776,153                                    1,953,768 

DIMENSIONAL FUND ADVISORS Small Cap                       364,171,335                          2,513,488                                    2,764,837 

JARISLOWSKY, FRASER, LIMITED Active                       403,603,663                             951,294                                    1,046,423 

JP MORGAN INVESTMENT MANAGEMENT Emerging                       391,943,946                          2,035,424                                    2,238,966 

LOMBARDIA CAPITAL PARTNERS Active                          26,954,141                             140,263                                        154,289 

LSV ASSET MANAGEMENT Large Value                       796,502,258 3,057,192                                    3,362,911 

MCKINLEY CAPITAL MANAGEMENT2 Active                       794,695,975                          1,753,372                                    1,928,709 

MONDRIAN INVESTMENT PARTNERS Active                       868,917,261                          2,924,906                                    3,217,397 

MONDRIAN INVESTMENT PARTNERS Small Cap                       383,196,870                          2,585,416                                    2,843,958 

NORTHERN TRUST Large Core                    1,786,101,061                             478,946                                        526,841 

NORTHERN TRUST MSCI EMERGING MARKETS Emerging                          45,881,053                                64,557                                          71,013 

STRATEGIC GLOBAL ADVISORS All Cap Core                       387,290,513                          1,252,418                                    1,377,660 

STRATEGIC GLOBAL ADVISORS Small Cap                          75,057,835                             239,569                                        263,526 

WASATCH ADVISORS Small Cap                       377,892,492                          2,293,893                                    2,523,282 

Fixed Income 

DOLAN MCENIRY CAPITAL MANAGEMENT Core Plus                       271,112,045                             655,478                                        721,026 

DOLAN MCENIRY HIGH YIELD Core Plus                       202,178,808 0                                    1,090,000 

Investment Advisor and Consultant Contracts
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contract as of 06/30/16 
Fiscal Year 2016 Fees 

Paid
Estimated Fees to be paid in 

Fiscal Year 2017

FRANKLIN ADVISERS International                       965,383,987                          2,683,899                                    2,952,289 

GARCIA HAMILTON & ASSOCIATES Core Plus                       300,974,829                             445,795                                        490,375 

GARCIA HAMILTON & ASSOCIATES Cash                       137,168,344                                84,007                                          92,408 

MACKAY SHIELDS, LLC Core Plus                       794,076,834                          1,539,378                                    1,693,316 

MANULIFE ASSET MANAGEMENT Global                       655,900,026                          1,190,600                                    1,309,660 

NEW CENTURY ADVISORS Global Inflation Linked Bonds                       379,045,970                             634,481                                        697,929 

PACIFIC INVESTMENT MANAGEMENT COMPANY2 Core Plus                       431,169,706                          1,821,569                                    2,003,726 

PACIFIC INVESTMENT MANAGEMENT COMPANY2 Global Inflation Linked Bonds                       614,711,056                          2,055,771                                    2,261,348 

PRUDENTIAL INVESTMENT MANAGEMENT Enhanced Passive                       296,216,856                             466,250                                        512,875 

TAPLIN, CANIDA & HABACHT Cash                       656,968,877                             411,260                                        452,386 

TCW GROUP International                       621,141,213                          2,300,736                                    2,530,810 

WESTWOOD MANAGEMENT CORP Special Situations                          72,408,691                             581,204                                        639,324 

Real Estate 

Capri Capital Partners, LLC2  Separate Managers                    1,019,397,397                          2,860,707                                    3,146,778 

Cornerstone Real Estate Advisors I  Separate Managers                       542,052,939 2,162,262                                    2,378,488 

Cornerstone Real Estate Advisors II  Separate Managers 11,257,351                        96,218                                        105,840 

Cornerstone Real Estate Advisors III  Separate Managers 17,543                                0 0
Heitman Capital Management, LLC  Separate Managers 1,653,734,330                  5,693,796                                    6,263,176 

Invesco Real Estate2  Separate Managers                       573,383,063                          2,484,069                                    2,732,476 

Lincoln Property Company Realty Advisors I, Ltd.  Separate Managers 622,346,009                                               2,148,975                                    2,363,873 

Lincoln Property Company Realty Advisors Ltd. Core  Separate Managers 275,516,055                                                  460,251                                        506,276 

Lincoln Property Transition  Separate Managers 257,385,177                                               1,072,761                                    1,180,037 

Principal Real Estate Investors  Separate Managers 148,385,972                                               1,353,691                                    1,489,060 

Fund of Funds 

Grosvenor Absolute Return 294,264,910                                               2,756,945                                    3,032,640 

Morgan Creek Venture Access I Private Equity   102,875,871                                                  603,862                                        664,248 

Morgan Creek Partners Asia, L.P. Private Equity   107,017,151                                                  959,514                                    1,055,465 

Investment Consultants

RV Kuhns & Associates, Inc. General consultant NA                             431,375                                        492,500 

Courtland Partners Real Estate consultant NA                             263,900                                        431,150 

TorreyCove Capital Partners LLC Private Equity consultant NA                             911,583                                        925,000 

Albourne Partners Absolute Return consultant NA                             452,000 730,000                                      

Houlihan Lokey3 Private Equity consultant NA 0 NA

LP Capital Advisors3 Private Equity consultant NA                             135,000 NA

Stout Risius Ross, Inc.3 Private Equity consultant NA                             396,781 NA

Real Asset Portfolio Management3 Real Estate consultant NA 0 NA

ORG Portfolio Management3 Real Estate consultant NA 0 NA

1  Fiscal Year To Date amounts represent fees incurred through June 30, 2016

3  No estimate as fees are paid on a case by case basis.

2  "Estimated fees to be paid" data includes base fee estimates only.  A few managers have incentive fees which are based upon performance against benchmarks.  Incentive fees are calculated 
on a quarterly or annual basis and excluded for this estimate.  
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